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ELITE Product Suite

eI_ITE

Assess your business with
ELITE Growth Compass

THIS IS WHERE THE ELITE
JOURNEY BEGINS

Discover your potential

Explore your strategic options and
get real time feedback through our
digital toolkit designed to guide your
business into the future

Get your business scale up
ready.

NOW IT’S TIME TO
ACCELLERATE YOUR LONG
TERM GROWTH

Scale up your business

Access training and tailored
workshops. Engage and share with
top business school professionals,

experts and peers. Prepare your
company for the stage of growth.

Raise capital for growth.

THE MOMENT HAS ARRIVED
FOR RAISING CAPITAL

Capital for growth

Companies can raise equity,
convertibles, and debt through our
private placement platform. Reach

capital worldwide
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eLITE

Structured three phase programme

The programme is delivered in three progressive phases:

Duration
Phase 1

A comprehensive training programme for founders and managersto 1 year
stimulate organisational change and evaluate long term financing
opportunities

Phase 2
Coaching phase based on progressive adoption of new

management practices to prepare for further growth and external 1 year
investment

Phase 3

Capitalize on the implemented changes and broad ELITE No limit

community to access new business, networking opportunities and
financing options
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EI_ITE

ELITE is a platform born from the collaboration between Borsa Italiana and the most
important Italian institutions and organizations

Partner institutions

Ministero —
dell’Economia
¢ delle Finanze Y CONFINDUSTRIA

ABILE T d

Bancaria

Iraliana LI E . c p .
cassa depositi e prestiti

~__Boeconi
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International growth

EI_ITE

Launched in 2012, ELITE has over 1000 companies enrolled and is growing rapidly.

1070
ﬁ COMPANIES 1050

673
416
276
180
101
48 .

2012 2013 2014 2015 2016 2017 2018
EELITE Companies

40
COUNTRIES
»}‘:”

-
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EI_ITE
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Diverse Company Network

1070 40 €81bn 472,000 36
COMPANIES COUNTRIES AGGREGATE EMPLOYEES SECTORS
REVENUE

® Industrials H<€50M
= Consumer Goods
= Technology m£€50-€100M

Consumer Services

. Revenue
Industry m Basic Materials R - €100-€200M
m Health Care an g e
E Financials
€200-€500M
m Utilities
H Telecommunications
m>E500M
m QOil & Gas
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ELITE
ELITE: GET Ready

A training course thought to allow managers and entrepreneurs to enhance organizational

and financial corporate systems changes in order to access the most adequate fund
raising for growth.

PHASE Strategies for growth

1 Innovation and internationalization

Organizational models and governance in
leading companies

Financial corporate systems evolved (strategic
planning, management control systems)

Access to fund raising options
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eI_ITE
ELITE: GET Fit

In this second phase, the company will be supported in the implementation of any changes
necessary to consolidate its capability to attract investors, with the support of specific
workshops, a dedicated Team of tutor (ELITE team), where appropriate.

PHASE

2 Support in developing the business plan and
presentation of the equity story

Help consolidate corporate and financial
communication practices

Drive potential changes in the corporate
governance framework
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EI_ITE

ELITE: GET Value

Access to benefits and opportunities.

Visibility with the financial and entrepreneurial

mmunity at | | and international level
SHASE co unity at local and international leve

3 Business matching with other ELITE
companies

Structured access, via the web platform to the
network of advisors, professionals, institutions
and investors (the community site)

Access to funding opportunities (equity and
debt capital markets, private equity and
venture capital firms, ELITE Club Deal)
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Benefits of Joining

ELITE

=N 3

)

Diverse Network

Access to Investors

Collaborative
Experience

Continual
Development

Enhance Profile

Join local and international companies, investors, corporate
advisers, and leading business schools

Gain unique access to a range of capital options to finance and
accelerate company growth

Interact, learn and share experiences with peers. Join an
environment of collaboration and innovation

Develop the expertise to help make informed business and
funding decisions for your company

Enable greater visibility with the business and financial
community on a national and international level
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ELITE

THE AVERAGE ELITE
COMPANY IN A
SNAPSHOT

45% -
40% - ..l ‘

35% - Growth Rate
REVENUES
30% -+ 32%
28% %
25% - 27% (°]
11
20% -
Growth Rate
15% - MARGINS
10% -
14% 000
” -H m
5%
0% - : : : : Growth Rate

. : : : . EMPLOYMENT
1Y in ELITE 2Y in ELITE 3Y in ELITE 4Y in ELITE 5Y in ELITE

ELITE companies impact

ELITE Companies performances since joining

By (A% Revenues) Ty (A% EBITDA) m (A% Employees)

We have monitored our companies’ financial performance since they joined the ELITE ecosystem. Results show that the longer the ELITE
Companies have been operating within our community, the higher their growth rates in relevant fields such as
Revenues, EBITDA margin and Employees.

page 11 * All these delta are given as a result of internal analysis and are excluding outliers financials that could potentially invalidate the statistics ,
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Company Feedback

eLITE

“ELITE gives us the access to an ecosystem
of high-quality growth pan-European
companies. The programme allows us to
better address the key steps of the change of
scale of a high-growth company and the
opportunity to utilise the experience of our
contemporaries. It is invaluable and it saves
us precious time.”

Francois Bieber
Founder and CEO
KWANKO - France

“It's a fantastic programme. graze is a
business competing on a world stage and
the opportunity to utilise the experience and graze
learnings of our contemporaries is

invaluable. Through the programme we have  Anthony Fletcher
gained expertise and confidence allowing us CEO

to continue to place technology at the heart Graze - UK
of our business and aspire to build a world

class operation.”

“The programme has increased our
awareness of different forms of
SQUARED funding and what needs to be done to
Graeme Malcolm prepare for each. It allows us to think
CEO about how we can keep scaling up.”
M Squared Lasers — UK

OBJECTWAY

“We chose ELITE in the belief that it
represents an excellent approaching path
towards the access to capital markets. By
joining ELITE, we can also take advantage of
the opportunities this network offers for
raising the visibility with institutional
investors, including international ones, to
support new channels for business growth.”

Luigi Marciano
President and CEO
Objectway Financial

Software — Italy

“The challenges that an entrepreneur
and organisation will meet in the B
course of its growth journey are
multiple but with ELITE's network of
advisors, tools and support they can be
tackled face on. | am looking forward to
Kiosked's ELITE journey and the
learnings it will provide us.”

KIOSKED

Lars-Michaél Pagvalén
Co-founder and CEO
Kiosked — Finland

"Being part of the ELITE community
represents an important opportunity

Davor Petris for Pet-Prom to interact with other

Owner . . .
bt Prom e oatia companies, gain new experiences and
knowledge, benefit from a high-
5 PET-PROM level training program and choose

from different financial options to support
our international growth."
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ELITE: access requirements

ELITE

Access
requirements

Economic requirements:

« Turnover > € 10M (or less if growth rates are high)
+ Operating earnings > 5% of turnover
* Positive net profit

LSEG reserves the right to allow companies to join and/or
continue as members of ELITE, even if they do not meet the
economic requirements, taking into consideration the
macroeconomic situation, the characteristics of the sector and
any temporary or extraordinary circumstances affecting the
applicant.

Page 13
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EI_ITE

ELITE serves the most exciting and ambitious businesses with a strong business model, clear growth
strategy and the commitment to implement useful changes for development.

Company access requirements

@ High quality and ambitious company

N
‘ﬁ Evidence of past growth and future potential
ELITE Commitment to participate in the programme and
ACCESS ﬁ motivated to implement valuable changes
REQUIREMENTS
Desire to obtain funding in the future to accelerate
growth

@ Credible company management

ELITE reserves the right to allow companies to join and/or continue as members of ELITE, taking into consideration the macroeconomic situation, the
characteristics of the sector and any temporary or extraordinary circumstances affecting the applicant.
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EI_ITE

ELITE in ltaly

e O
661 365.000 .

Eﬁ Companies 'E'ﬁ‘ Employees Macro-regions

309 155

4
€68.2bn 19

e Aggregate @ Regions North West North East
Revenue _

® Industrials

197
Central
South

m Telecommunications /
= Oil & Gas ‘ J
® Financials -
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EI_ITE

471 corporate transactions involving 204 Italian ELITE companies

ELITE Companies Access Capital-ltaly

31% ELITE companies involved in corporate finance transactions*

€8.2bn transaction value**

—~———

M&A, Equity investments and Joint Ventures Capital Markets (Equity and Debt)
= 350 M&A and JV involving 168 ELITE = 43 bond issuances raising €930m
companies
= 19 ELITE companies listed on a public market,
= 83 PE/VC transactions involving 65 ELITE raising €1.3 bn
companies
Page 16 * Corporate transactions include: M&A, JV, PE and VC deals, IPO - )
** Disclosed figures based on: PE/VC Deals (Zephyr and Beauhurst data), IPOs and Bond Issues (LSEG data) = Borsa Italiana
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ELITE

BENEFITS OF JOINING

ELITE Funding Platform Highlights

ELITE Funding Platform is the digital
prlvate.placement platf_orm f_or ELITE Multiple funding / investment options
companies and professional investors. (equity, bonds, convertibles, CBOs)

Easy access, all-in-one place approach
(company profile, Digital Data Room, self-promotion
e mechanisms, advisor selection)

Streamlining the capital raising process
(standard workflow and documentation)

Success-fee based model for companies. No fees for
investors

Innovative web-based portal with a 2-click investment
process

Page 18 - :
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ELITE Funding Platform

ELITE Partner \ I(;(\)/renset:)s;tsone
@ Company \\
= data /
= (m Follow-on
Cloljpsiy Investors
)

::fﬁf::
-

Settlement
Bank

OrlgmtatloP a_nd geal Investor Engagement Order Collection and Transgc'ililan Exetcutlon
structuring and Negotiation Matching (Settlement)

Outside of the platform Outside of the platform

>
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ELITE Funding Platform Solutions

Single Transactions

Multiple funding options. “

A “One-Stop-Shop” customer experience with the possibility to raise capital in different forms:
equity, bond, CLO, warrant, convertible

Basket Bond

K
Providing debt financing to a pool of issuers.
A systemic solution to further support the growth of ELITE companies

SPAC in Cloud ((((%

Streamlining the access to public markets.

A path to the IPO that combines the advantages of the traditional SPAC and the digital
fundraising model

Page 20 - —
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eI_ITE
ELITE Basket Bond |

" MEP

4.000+

EMPLOYEES irritec
don't walforrein CORNERSTONE INVESTOR
@ o European Investment Bank
7 —— MOLTENTI _ Other Lead Investor
REGIONS ... sarwaceoTicn Bonds issuance Notes Cassa Depositi e Prestiti
= PEUTEREY
e [ Ytecnocap ]
Other Professional Investor
Secoe  (mGamogle '
AﬁgsgNGSEE Amount raised: €122 Min
2 R wWY Closing Date: 12th December 2017
& & OBJECTWAY |y Credit Enhancement: €18,3MIn
10 ” (15% of issued amount)
seToE 'SVAS BIOSANA
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Single Transaction: eToro

@ ¥ Rothschild&Co

ELITE Partner

EI_ITE

CORNERSTONE INVESTOR

CMHERE

CHINA MINSHENG INVESTMENT

140 Series E
Countries ‘ETOI’O‘ —_—
- FOLLOW ON INVESTORS
e company . SBI Holdings
Amount raised: $100m o
T(ﬁ%mm Closing Date: 21st March 2018 URAPR (e Inya st
i
Raised 2x Large Family Offices
2015
Joined
ELITE
Page 23

e -
=2 — Borsa ltaliana


https://www.google.co.uk/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwiT9e7C_Y7aAhUFxxQKHTyTD-EQjRx6BAgAEAU&url=https://www.rothschild.com/&psig=AOvVaw2Gw44zSDkr0N7_EfJIj0Wv&ust=1522325209761793
https://www.google.co.uk/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwjV6ubrhI_aAhXLNxQKHQX5Dc4QjRx6BAgAEAU&url=https://www.renaissancecapital.com/Profile/CMSSU/CM-Seven-Star-Acquisition/IPO&psig=AOvVaw1-lHnHtc48hjw_VyUIDfbT&ust=1522327178365694
https://www.google.co.uk/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwidmL6NhY_aAhXC7RQKHQa8BDIQjRx6BAgAEAU&url=https://en.wikipedia.org/wiki/File:SBI_Holdings_logo.svg&psig=AOvVaw2F1a4cMYIjW4bOkgFDTSFW&ust=1522327217923814
http://www.google.co.uk/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&ved=2ahUKEwitl9yRh4_aAhVI7xQKHaBlCZYQjRx6BAgAEAU&url=http://www.koreaherald.com/view.php?ud%3D20160805000188&psig=AOvVaw0sLGxwRcatq_J241JRPyBl&ust=1522327790616224

IPO: Monnalisa

EI_ITE

gl

98
Mosntgt)égnd ELITE Partner & Nomad
. g(irﬁ?klf FAMILY OFFICE
y ZE? ) Company .
ultbran MONNALISA Fosunm= Julius Bar [EJron
@ o ] Joint effort with the
Listing on AIM ltalia: 12" July 2018 Nomad: distributed to over
64 Market Cap at IPO: €72m 200 funds
SRS Funds raised: €20m
e CREDITSUISSE\ Jefferies sty
2013
Joined ELITE
Page 24

- :
- Borsa Italiana



eI_ITE

Promoter
ELITE
Partner ngbg@Emagxwrmgu

ElectavenTures
Deal Designing Cornerstone
Company

bata Investor
Mgif@l%ﬂlug SPAC in
CLOUD
Follow-On
Investors
@

— AIM ltalia Listing Process

SPAC in CLOUD: Digital Value

A

A

A

Listing on AIM ltalia
8t November 2018

¢. CORPORATE FAMILY OFFICE Global Coordinator

Market Cap at IPO SIM Bookrunner
€62M Nominated Advisor
Specialist
Total Fundraise
€22.5M
Page 25 - —
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CONTACTS

ELITE Team

elite@borsaitaliana.it

www.elite-network.com

#weareELITE
@ ELITEGroup__
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https://twitter.com/ELITE_growth

DISCLAIMER

This presentation contains text, data, graphics, photographs, illustrations, artwork, names, logos, trade marks, service marks and
information (“Information”) connected with Borsa Italiana S.p.A. (“Borsa Italiana”). Borsa lItaliana attempts to ensure Information is
accurate, however Information is provided “AS IS” and on an “AS AVAILABLE” basis and may not be accurate or up to date.
Information in this presentation may or may not have been prepared by Borsa Italiana but is made available without responsibility
on the part of Borsa Italiana. Borsa Italiana does not guarantee the accuracy, timeliness, completeness, performance or fithess for
a particular purpose of the presentation or any of the Information. No responsibility is accepted by or on behalf of Borsa Italiana for
any errors, omissions, or inaccurate Information in this presentation.

The publication of this presentation does not represent solicitation, by Borsa Italiana, of public saving and is not to be considered
as a recommendation by Borsa Italiana as to the suitability of the investment, if any, herein described.

No action should be taken or omitted to be taken in reliance upon Information in this presentation. We accept no liability for the
results of any action taken on the basis of the Information.

© January 2019 Borsa Italiana S.p.A. — London Stock Exchange Group
All rights reserved.

Borsa Italiana S.p.A. Piazza degli Affari 6, 20123 Milano (ltalia)

Tel. +39 02 72426 1

www.borsaitaliana.it
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